;6          THE FUTURE OF EUROPE
on British goods *), and the value of the loan
system to agrarian Europe great. Some
twenty nations immediately signed the con-
vention bringing the mortgage company into
being. It was hoped that the company
would be actually at work by the autumn of
1931. Yet by December of that year only
one State, Greece, had followed up its
signature by ratification. But the idea
embodied in the Geneva scheme is too sound
to be dropped, and it can hardly be doubted
that in one form or another it will soon be
carried into effect.
Go back now for a moment to the concep-
tion of a predominantly agricultural Europe
as contrasted with a predominantly industrial
Europe, remembering, of course, all the time
that there can be really no clear-cut line of
division between the two. What may broadly
be called the agricultural area of the Conti-
nent has double the area of the industrial,
but its yield per acre is only half that of
the agricultural parts of industrial Europe,
There are more reasons than one for that,
but the main reason is the access of the
western farmer to capital that enables him to
equip himself with the latest and best
* Figures giren by the Foreign Secretary in the House of
Com moos, Jane 17, 1931.